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FOR IMMEDIATE RELEASE

August 4, 2010

Contact:  John Gaviglio, Massachusetts State Data Center

University of Massachusetts Donahue Institute

(413) 545-6657
Signals of Uneven Economic Recovery for Massachusetts Midway through 2010, Says Mass State Data Center Quarterly Economic Information

Hadley, MA—Details of an uneven economic recovery emerge from the Quarterly Economic Analysis released by the Mass State Data Center (MassSDC) at the University of Massachusetts Donahue Institute. 

“Many economic indicators for Massachusetts are looking up, but the recovery has been far from consistent,” said John Gaviglio, Manager of MassSDC.  “Looking at all the indicators, the state is farther on the road to recovery in 2010 than at the same point in 2009, but there is a long way to go.”

The quarterly economic reports, or Due Diligence, are comprehensive analyses of multiple economic indicators prepared by the Massachusetts State Data Center (MassSDC) at the University of Massachusetts Donahue Institute as exhibits in Commonwealth of Massachusetts information statements intended to inform the state’s bond ratings.  The full document, including over 30 detailed economic indicators for Massachusetts, can be found at http://www.massbenchmarks.org/.
Highlights of today’s release include:

· Similar to the U.S., the state of Massachusetts posted gains to real GDP (or GSP) of 3.1 percent in the first quarter of 2010, although gains had slowed since the fourth quarter of 2009.

· Unemployment rates showed a fall from 9.2 percent in May to 9.0 percent in June, while the state’s unemployment insurance system recovered from previous negative balances, with a balance of $301.1 million as of April 30, 2010.

· Consumer prices continued to rise after severe declines during the first half of 2009, rising in the first half of 2010 to an annual rate of 2.7 percent in May. 
· Non-seasonally adjusted exports for key sectors rose in first quarter 2010 over the same period in 2009, including manufacturing exports (up 2.6 percent to $5.9 billion), information exports (up 11.9 percent to $11 million), and mining exports (up 15 percent to $1.9 million), while agriculture, forestry, fishing and hunting exports rose 5.3 percent to $99 million.

· Despite increases in manufacturing exports, seasonally adjusted estimates for manufacturing employment for the first five months of 2010 averaged 5.2 percent below the comparable estimates for 2009. 

· Home prices in the Boston metropolitan area have continued to rise substantially since mid-2009, with a 10.7 percent year-over-year increase in the first quarter of 2010 following two years of severe declines.

The Quarterly Economic Information is prepared under contract for the Massachusetts State Treasurer’s Department of Debt Management. It presents timely information concerning the performance of the Massachusetts economy, including quarterly economic analyses of major areas within the Commonwealth and may be relevant in evaluating the economic and financial condition and prospects of the Commonwealth of Massachusetts.

The Massachusetts State Data Center (MassSDC) is a program of the UMass Donahue Institute's Economic and Public Policy Research Unit in Hadley, Massachusetts. The State Data Center Program was established in 1978 by the U.S. Census Bureau to make statistical information more readily available to the public. The program now includes most states in the U.S., the District of Columbia, Puerto Rico, Guam, and the Virgin Islands. MassSDC, in collaboration with the U.S. Census Bureau, offers products and assistance to state and local governments, community leaders, planners, businesses, researchers, and the general public.

Demographic information and statistical data represented here have been obtained by the MassSDC from the sources indicated, and do not necessarily present all factors that may have a bearing on the Commonwealth’s fiscal and economic affairs. MassSDC makes no independent verification of the information presented in these reports.
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